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BIG HOLY AUDACIOUS GOAL

Mission Thrift Store will raise enough money to support the Joint Ministry with Bible 

League Canada to reach all people everywhere with the Living Word of God.

Christ-Centered – All our discussions and 

actions reflect our faith and belief that Christ 

is the centre of this Ministry.

Volunteerism – We celebrate that the success 

of Mission Thrift Store is driven 

by volunteerism.

Joint Ministry with Bible League Canada – 

We have a mandate and desire to financially 

support Bible League Canada’s global ministry.

BFM CORE VALUES

Integrity – We are consistently truthful and honest in 

all our actions, reflecting uncompromising adherence 

to Godly principles and values.

Sustainable Growth – We believe that responsible, 

stewardly and sustainable growth is an integral 

element to the long-term success of our organization.

Innovation – We consistently and earnestly strive to 

be adaptable to new and efficient business processes 

and ideas.

PURPOSE

Serving to place the Living Word of God worldwide 
in Joint Ministry with Bible League Canada.



Learn about the worldwide impact 

of shopping at Mission Thrift Store at 

missionthriftstore.com/mission
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CEO’s Report
CHIEF EXECUTIVE OFFICER’S REPORT

STEVE KLASSEN

Brief Thoughts About 2021 
Unity! 
It is time! Time to move forward, time to rebuild 
relationships, time to recover all that was lost It is 
time to come together as one. Canada is divided, 
it is safe to say that North America is divided.

Intense polarization exists between political parties and movements, 
yet the unity we are seeing within the context of our stores is 
outstanding! I hear story after story of how volunteers and staff are 
serving as one, how Store Boards from different stores are serving 
together, how managers are supporting one another deeply, and 
how the Support Centre Staff are serving you, serving together 
in unity. For this I am so grateful. Now in year three of a global 
pandemic, we see and sense an urgency to come together as a 
community. Unity displayed in well-attended Regional Managers’ 
meetings, Unity displayed in Store Managers and Boards, reaching 
out to other stores, providing product, guidance, and support. Unity 
through Regional Store Board Meetings, Unity through National 
Wednesday prayer calls with Foundation Board members, Managers, 
Store Board Members, and through BFM Staff, deeply desiring to 
serve, in Unity with you.

The chosen theme for our 2022 Annual General Meeting 
is Unity. Defined as being united or joined as a whole. In 
Philippians 2 verse 2, the Apostle Paul wrote “make my joy 
complete by being of the same mind, maintaining the same 
love, united in spirit, intent on one purpose”, this verse 
embodies how we move forward together.

Through the lens of Unity, I ask the question, why are we 
striving to unify and for what purpose?

Our outstanding organization is unique. The casual 
observer may suggest that we operate thrift stores for the 
purpose of raising funds for Bible League Canada. Yes, we 
have an amazing primary cause and purpose, however, 
the lives transformed within our distinctive organization, is 
truly remarkable. I have listed just a few of our stakeholders 
and detailed their integral role in transforming lives, locally 
and globally.
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BFM Support Centre
BFM Support Centre staff are moving toward a sense of wholeness, 
a deep-rooted satisfaction that God has placed them in their role 
for, “such a time as this.” Each person, embarking on a journey of 
Faith, living fully, being challenged daily, growing in their ability to 
support our Mission Thrift Store and one another. Trusting that the 
challenges are from the Father, molding, shaping, maturing, helping 
us all to thrive. Each element, Operations, Finance, Marketing, 
Support striving to provide better and more effective support. 
Listening generously, leading graciously, learning daily.

Our Mission Thrift Stores
We exist to transform lives worldwide through the living 
word of God. That transformation happens in our stores 
everyday. The “Ministry” that happens is truly to be 
celebrated. A manager shared an account of a young man 
who was struggling deeply. A young man walked into one 
of our Mission Thrift Store, lets call him Jamie. Desperate, 
suicidal, drug-addicted, lost in every sense of the word. 
Led by the Spirit of God, this young man sensed that he 
could find hope at a Mission Thrift Store. Jamie came to the 
store during the first wave of the pandemic. In addition to 
everything else, he was aging out of high school. He was 
hired at the Mission Thrift Store as a summer student on the 
condition that he spent his mornings with the Store Manager, 
finishing his high school and the afternoons working in the 
warehouse. Not only did he accomplish his goal of getting his 
high school diploma, but he also got his drivers license and 
is now the Warehouse Manager. Jamie found a place where 
the love of Jesus shines brightly. My vision for each existing 
store and each future store, is that the Jamie’s of this world 
would come, enter, find a home, hope, and family. I have seen 
it. Let our Stores thrive in the midst of Jesus’ Kingdom’s 
work, on earth as it is in heaven. Never losing sight of our 
primary purpose, to raise funds for Bible League, however, 
to celebrate, to strengthen, to help each Mission Thrift Store 
thrive as they live out true marketplace ministry.

CHIEF EXECUTIVE OFFICER’S REPORT

2021: A Year in Review
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Shoppers
We appreciate our shoppers. Always endeavouring to create a 
welcoming space, a “come as you are” atmosphere. Providing 
not only a fantastic shopping experience but a place that has a 
spiritual purpose. A place that shoppers sense is different, even if 
they are not sure why. A place to meet Jesus through Volunteers 
and Staff. It is often said that there is something different about 
our stores.

Volunteers
The first person shoppers see, smiling, warm, welcoming, looks 
deep into the heart and speaks quietly to the one entering 
our great store, “Hello friend. You are welcome here.”  The 
speaker, a volunteer, at home, comfortable, supported, safe, 
this is everyone’s space – living vibrantly, living purposeful. The 
community of volunteers are joy-filled, laughing, teasing, feeling 
a depth of care, support through illness, pain and loss, home 
with family.

Students
BFM Support Centre staff are moving toward a sense of 
wholeness, a deep-rooted satisfaction that God has placed them 
in their role for, “such a time as this.” Each person, embarking on 
a journey of Faith, living fully, being challenged daily, growing in 
their ability to support our Mission Thrift Store and one another. 
Trusting that the challenges are from the Father, molding, 
shaping, maturing, helping us all to thrive. Each element — 
Operations, Finance, Marketing, Support — striving to provide 
better and more effective support. Listening generously, leading 
graciously, learning daily.
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Donors
A place where donors are appreciated. A place where 
donors trust that the treasures and keepsakes that they 
can no longer store will be cared for until they find a new 
home. There is knowledge and understanding that their 
gifts are making a difference. In addition to knowing that 
their donations help to fund the placement of Bibles into 
the hands of seekers across the globe, they know that they 
are helping spare the planet from further degradation by 
not remanufacturing items and by keeping goods out of the 
landfill. Trust, we are entrusted with much. A vision, within 
each Store. 

Store Staff
Many of our store staff see their store as a family, their 
role, to nurture, to care, leading their family. Our Store staff 
are leaders, they are confident, aware, intentional, striving 
every day to ensure that their family is growing, protecting 
their family, ensuring the challenges are great, but not too 
great. The flow of goods is healthy, the product offerings 
add value to the shopping experience, an experience that is 
deeply fulfilling, allowing the shopper to clothe herself and 
her family To feel the warmth of a thick winter jacket, to 
bundle her children in warmth and comfort. Each purchase, a 
journey of deep satisfaction as each shopper, each person, is 
drawn nearer and nearer to Jesus. Each purchase, someone, 
a son, or daughter of the Creator, receiving the living word of 
God through Bible League.
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Store Boards
Our Store Board members love to laugh and are filled with 
joy and purpose. They find a place to meet new people and 
create new friendships. At times, a place where answers 
do not come easily, sometimes challenging decisions need 
to be made. Each Board member is living with a profound 
knowledge that their provision of wind in the sails, direction, 
exude from a posture of servant leadership. Growth through 
iron, sharpening iron, leaders, living out their God inspired 
vision for the stores, the store communities, BFM and BLC. 
Masterfully leading, ensuring efficiency, driving carefully to 
sustainable and healthy profitability. Marketplace ministers. 

Bible League Canada
As a visionary, when I consider our relationship with Bible 
League Canada, the following imagery comes to mind. It 
begins with sound, a high-pitched beeping sound as the 
tractor-trailer driver skillfully backs down the lane at the 
BLC office. Paul and staff are standing at the doors, curiously 
watching the gleaming white Mission Thrift Store trailer 
with its beautiful bright green logo. The driver opens the 
trailer doors. It is packed floor-to-ceiling with cash. The cash 
begins to pour out of the trailer, non-stop funds for BLC. 
The tracto -trailer, symbolic of the perpetual flow of funds, 
enough funds, enough so that all people, everywhere, can be 
transformed through the Living Word of God.

Bible League Canada’s Canadian Ministry is alive and well. 
Ministry is happening right here in Canada, supported by 
your hard work.



12

Why should these multiple entities serve together as one, how and 
for what purpose should they be unified. We begin with “why.”  
Why am I here, on this planet? I was raised with the Westminster 
Catechism, when I was a child, it was simple - Man’s chief end is to 
glorify God, and to enjoy him forever. (Westminster Catechism) My 
personal “why” may be even simpler – I exist to make Jesus known. 
From there, what is our BFM, Mission Thrift Store “why”? Why do we 
serve BFM and our Mission Thrift Store? Personally, I serve BFM and 
our Stores to make Jesus is known. I accomplish this by supporting 
each store, encouraging each store, current and future to absolutely 
thrive in order to ensure that they can raise the highest level of 
funds possible for BLC. All the while engaging in and amazing and 
unstoppable Marketplace Ministry both in the store itself and in the 
store’s community.

The purpose for coming together as one will enable the fulfillment 
of the vision of creating a movement of more stores, more 
communities transformed, healthy, sustainable, and highly profitable 
growth. Through the unification of all stakeholders, serving under 
our collective and individual “whys” we will move forward as one. 
An unstoppable, kingdom movement, transforming local, Canadian 
Communities, all the while, providing the necessary funds for Bible 
League Canada. 

Let us continue to come together, listening generously, 
supporting one another extravagantly, serving unconditionally, 
leading as a one who serves. Celebrate, Jesus, walk in grace.

Thank you.

New Stores

Edmonton II
After many, many long years the Edmonton 2 Board realized 
their dream of opening a store. The beautiful bright location 
has already experienced a vibrant ministry to the local 
community, shoppers, volunteers, and staff. The market 
potential is also great to ensure solid funds are coming from 
the store to Bible League.

London South
London opens its second location under the same society. 
We are deeply encouraged by the London South board and 
management team taking the initiative to move forward with 
a second location.

Summary
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Edmonton II

The term we have used for this type of growth is “organic 
growth.”  This occurs when an existing Store Society opens 
an additional satellite location. We are deeply inspired and are 
encouraging this type of growth. Stores that have the support 
of an existing location with mature leadership, a healthy Store 
Board creates an environment through which we can realize 
healthy, sustainable growth.

Relocations

Sarnia
The Sarnia Store has struggled in its location for many years. 
The building needed upgrades and the location was not ideal. 
Together with the Volunteers and BFM Staff, the decision was 
made to sell and relocate the store. This Foundation Store Pilot 
project is coming along well. A Foundation Store is a Mission 
Thrift Store that is operated with BFM Staff operating as interim 
Board members. The outcomes of the Pilot Project will be 
reviewed at year-end. The main reason for the Foundation Store 
trial is due to the difficulty recruiting Store Board members. So 
far, with great Volunteers, Management and Staff, the store is 
doing well, still experiencing the growing pains of a new store, 
yet thriving.

London South

Sarnia
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Moonshot
Our Moonshot target of sending $20 Million Dollars per year to Bible 
League by the year 2030 is coming right along. COVID has had an 
impact, however we have time to recover. The Moonshot goal not 
only provides a specific tangible target, but it also provides the driver 
to add the right number of stores at the right time and to make the 
necessary changes, which will enable us to attain our moonshot. If 
we were a Church, and through this Church, Jesus was made known, 

and through its hard and diligent work, many more Churches were 
started, how many Churches would we plan to plant? Our new COO 
Sean Kelly shared an idea. Imagine, Mission Thrift Store in some of the 
40 plus countries that Bible League is currently working – Imagine! 
Thank you, all of your amazing hard work and determination we are 
right in line with our store counts and financial targets for 2021.

BFM Support Centre Staff 
positions filled in 2021:

• Pamela Tuininga 
Filling a Mat Leave for Estefania

• Colin Nowlan (March 2022) 
To fill the role that had been filled with Interim positions. 

Part time role of the Atlantic Regional Director

• Ken Cullen (January 2022) 
To replace Peter Park who went on to join Doctors 

without Borders

• Sean Kelly (January 2022) 
To fill the COO position
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One of the most unique but deeply appreciated times 
with BFM to date was an unusual opportunity to 
get behind the wheel of one of our amazing Mission 
Thrift Store trucks.

Product needed to get from store A to store B, plans and drivers 
arranged, COVID, changed plans as it has so many times. Cory, the 
Regional Director happened to mention on a call that they were 
planning to stop the delivery due to no driver. Back from my farming 
days, I know how to drive a truck, and I could take and make my calls 
from the road. It was a fabulous experience, picking up the product 
from a couple of stores, meeting and working with store staff and 
volunteers. The experience was rich, it gave me wonderful insight on 
the unity within our stores, the desire to support one another. The 
conversations at the restaurants and gas stations were super-fun, 
“Hey, what is a Mission Thrift Store?” I joyfully shared our story of two 
men, heading to India with Bible League Canada, and now 30 years, 

50 stores later, Canada and the world is transformed. If I ever 
retire, I want to drive a Mission Thrift Store truck!!

We are truly grateful for all the amazing things that God did in 
and through you in 2021.

Thank you all.

Steve Klassen, Chief Executive Officer 
BFM Foundation Canada and related entities

“‘For I know the plans that I have for you,’ declares the LORD, 
‘plans for welfare and not for calamity to give you a future 
and a hope.”

— Jeremiah 29:11 (NASB)

Story time with 
Steve Klassen



Board of  
Directors’ Report
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BOARD OF DIRECTORS’ REPORT
DIANNE SWINEMAR, M.M., DCNL, D.C.L.

At the time of writing this message, the BFM AGM 
Committee (of which I am a member) have not yet 
established if the conference will be in person at 
Fanshawe, totally virtual as it was last June, or a 
hybrid; whereby those who wish to meet in person 
may do so and those who feel more comfortable 
staying home and zooming in to the workshops and 
discussions may do just that. Our commitment is to 
ensure that the BFM Foundation Board, staff and 
entire Membership will have access in one manner 
or another – no one is to be left out.

We chose “Unity” as our theme – primarily because there has been 
so much division in Canada, in our homes, our families, and our 
workplaces, since the pandemic began in early 2020. In the media 
and everywhere we go, there is non-stop divisiveness in one form or 
another on a Covid-related topic.

Webster’s dictionary defines unity as “the state of those who are 
in full agreement: harmony.” When I was introduced to the BFM 
Foundation Canada Board and Membership in 2015, I was delighted 
to meet  so many people from different faith backgrounds, ranging 
in age from those in their teens to those in their 80’s, working 
together towards a common goal – to raise funds to support Bible 
League Canada so that they could fulfill their Mission to bring God’s 
Word to all people around the world. To me, that was incredibly 
hard to imagine and yet so powerful that it pulled at my heart. 

How could I be part of this incredible team? Later that year, 
I joined the Board of Mission Thrift Store Halifax and saw 
firsthand the frontline work needed to achieve that greater 
goal. In 2018 when I joined the Foundation Board, I felt like I 
had found “home”. From that day on, I have referred to BFM 
as a family; we all have different roles but are unified in the 
end goal – to help another human being, beside us or across 
the world, find salvation through Christ – the ultimate unity. 
BFM is one body – many members with a wide variety of skills 
and experiences. What an incredible impact we are capable of 
making in this world if we all pull in the same direction, always 
follow God’s direction, stand united in our common cause as 
Christians, stay centered on pleasing our Father in Heaven, serve 
in love and unity which will produce strength – all together 
building God’s Kingdom, one Mission Thrift Store sale at a time.

The BFM Foundation Canada Board of Directors have had 
a busy year. The Board is made up of 10 individuals from 
across Canada. We seek those with business, financial, and 
entrepreneurial backgrounds. Non-profit and governance 
experience are some of the many skills listed on the matrix we 
utilize. All Directors must be Christians and commit to serving 
BFM Foundation in forwarding its Mission and Purpose. The 
local Mission Thrift Store Boards have an opportunity and the 
privilege to participate in this process by nominating someone 
from their local Board to serve on the Foundation Board.  
This is a privilege that has not been overly utilized in recent 
years, so we urge our Members to be consciously praying 
and encouraging members of their Boards to step forward as 
nominees in the future. 
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Machiel Talsma
Is retired and has a background in bookkeeping. Machiel, a member of 
the Board of Directors for the Mission Thrift Store London, brings his 
knowledge and skills to the BFM Audit Risk & Oversight Committee.

Marvin Vandervalk
Business owner and entrepreneur, serves on the Mission Thrift Store 
Lethbridge Board. One of Marvin’s many roles is mentoring new 
entrepreneurs in his community, helping many to become successful. 
Marvin serves on the BFM Audit Risk & Oversight Committee.

Taketo Mori
A businessman working as Assistant Vice President, Sales & Marketing, 
joined the Board last June. He applied to serve as a Director after seeing 
our advertisement in Tyndale’s Christian Careers site. Taketo, who noted 
that he wanted to use his skills and experience to further God’s work, has 
been serving on the BFM Governance Committee.

Ken Ward
A member of Mission Thrift Store Coburg Board of Directors has served 
on the BFM Foundation Board for the past 6 years and has contributed 
greatly to our work and vision. Ken has served on the Audit & Risk 
Committee, the Governance Committee, and the Nominating Committee 
during his tenure on the Board. We will miss Ken and his insight and wish 
him well as he continues his ministry at the local Mission Thrift Store level.

I would like to introduce you to my fellow Board 
of Directors who have served you this past year:

Helmie Verver
A retired Banker, is the Bridge Member representing Bible League 
Canada. Helmie serves as Chairperson of the BFM Nominating 
Committee and serves on our Governance Committee.

Sue Kikkert
A retired schoolteacher, is BFM’s Bridge Member on Bible League 
Canada’s Board. Sue is our Board Secretary and therefore serves 
on the Executive Committee as well as serving on our Nominating 
and Governance Committees.

Dennis Kerber
An accountant working in the Not-for-Profit Sector, joined the 
Board last June and is finishing his first year as a BFM Director. 
Dennis has been using his skills and knowledge on the BFM Audit 
Risk & Oversight Committee.

Doug Moore
A Business Consultant in the automotive leasing industry, has 
been serving as our Vice-Chairperson for the past three years. 
Doug also serves on the Governance Committee and the Audit 
Risk & Oversight Committee. Doug serves as Chairperson of 
Mission Thrift Store Cobourg.

Harry Van Beilen
A retired businessman, has been serving as the BFM Treasurer and 
Chair of the Audit Risk & Oversight Committee for the past three 
years. Harry brings his business experience and perspective to the 
Board and to the Audit Risk & Oversight Committee discussions.

For Board Training this year, the Governance Committee chose the 
theme “Serving with Gratitude”. The speaker was Seth Buechley, 
Chairperson and CEO of Cathedral Consulting, author of “Ambition: 
Leading with Gratitude”. He is a serial-entrepreneur and business 
founder who focuses on connecting high-potential leaders with the 
ideas, resources, and people they need to grow their enterprise and 
have lasting leadership impact. His discussion focused on his faith 
and personal journey, and how we, as leaders, can strive to reach for 
potential, impact our world; and leave a legacy.  

The BFM Standing Committees have been very busy this 
year. The Executive Committee met four times over the year, 
revising the Terms of Reference for the Committee, adding 
more responsibilities to the committee’s role, discussing policies 
with decision to uphold going forward, and meeting to review 
and give approval of the Thrift Store Development Operating 
Budget 2022. Such motions are approved and brought forward 
by the Audit Risk & Oversight Committee, to be presented to 
Membership for their approval at the AGM.
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The Governance Committee was also very busy developing and 
updating a series of evaluation templates for the CEO, the Board 
Chairperson, and the Directors. These have been finalized and 
some of the evaluations have been implemented already. The 
Governance Committee also held a discussion on the ratio for 
Foundation Board Directors associated with the Mission Thrift 
Store and those who are not. We determined that the ratio of 
BFM Foundation Board should, as much as possible, represent 
50% directors from within the BFM Membership and 50% 
directors be from the broader community, using the Skills Matrix 
as the guide for determining what skills are needed to balance 
the Board as a whole.

The Nominating Committee have committed to use this as their 
guide when seeking nominations and interviewing candidates, 
noting that it may not always be possible to have that ratio – 
depending on nominations submitted. This year the Nominating 
Committee prepared and sent nomination packages to the 
Member Stores only, as the number of Directors not connected to 
a Mission Thrift Store is currently at 50%. To date we have been 
blessed with several applicants and the interviewing process has 
begun at the time of writing this message.

The Audit Risk & Oversight Committee met several times as well, 
overseeing the financials of the organization. As you know the 
E-Commerce project was halted and is being reviewed. There 
were many learnings and at this time there is no final decision on 
whether this project will be re-introduced. The members of this 
Committee are to be commended for the diligence and oversight 
provided on the Budget and Financial reports prepared for the 
Foundation Board.  

I would be remiss if I did not acknowledge the leadership of BFM 
Foundation Canada. Our CEO, Steve Klassen has surrounded 
himself with a strong team. We are so grateful for Steve’s vision, 
insight, and love for this ministry, for the experience that the new 
COO, Sean Kelly, brings to the organization, and for the financial 
expertise of the CFO, Jonathan Catania – they are a mighty trio. 
While the Foundation Board has access to this team of three, 
their most important role is the leadership, direction and support 
they provide to the entire BFM Foundation – the Support Centre 
Staff, the Mission Thrift Store Boards and Store Managers, and 
to the hundreds of dedicated individuals who volunteer their 
time on Boards and in the stores assisting us in this beautiful 
ministry. Jesus taught us that in order for us to be leaders, we 
must become servants first. “But among you it will be different. 
Whoever wants to be a leader among you must be your servant.” 
Matthew 20:26. Steve, Sean and Jonathan provide servant 
leadership to many with strength, honour and integrity. 

In conclusion, as we strive to attain our goal of raising enough 
money so that the Joint Ministry of BFM Foundation Canada and 
Bible League Canada may reach all peoples everywhere with 
the Living Word of God, we all must be united in purpose, in our 
values and in our prayers so that each future year more and more 
people will meet and accept Jesus as their personal Saviour.

On behalf of the BFM Board of Directors,

Dianne Swinemar, M.M., DCnL, D.C.L. Chairperson 
BFM Foundation Canada Board of Directors
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President’s 
Report BIBLE LEAGUE  

CANADA

How can ministry flourish during a 
global crisis?
God has the big picture in mind, and by His grace, amazing 
kingdom work has been accomplished in 2021. Your faithful 
support has been a part of that.

During lockdowns, Children’s Ministry was difficult but God 
had a greater vision. Volunteer teachers were challenged to be 
innovative and connect with children in smaller group settings, 
outdoors, or even virtually.

In the face of restrictions on travel and gatherings, Church 
Planter Training was also challenging. Similar to Children’s 
Ministry, our dedicated partners found new ways to train 
church planters. Our local champions are not paid employees, 
they are passionate partners, who share, “The reason we 
engage in ministry is because we have a passion to reach our 
neighbours for Christ.” God’s work continues

By His Grace and through your support

• 48,764 leaders, teachers and church planters were trained.

• 5,741 new churches were started.

• 70,125 men, women and children were baptized.

• 509,801 people participated in programs.

• 2,822,671 Scriptures were placed.

• 302,008 people became new followers of Jesus Christ.

Come and see what God has done, 
his awesome deeds for mankind!”
— PSALM 66:5 NIV
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just as Arev was about to end her life. Her sister jumped to 
knock the pills out of her hand causing them to scatter all over 
the floor. She grabbed hold of Arev, hugged her tightly, and 
together they cried. 

Through her cries, Arev heard her sister calling on the name of 
Jesus, over and over again. Arev felt herself calming down. She 
said later that it felt like a supernatural peace, and eventually she 
fell asleep in her sister’s arms. 

The next morning, Arev opened her eyes to her sister smiling at 
her and saying that she wanted to tell her about her God. They 
had a long conversation about salvation. Intrigued, Arev decided 
to join her sister at one of her Bible Club classes. To Arev’s 
surprise, the Bible Club was called “Choose Life”. She was so glad 
she attended. 

Arev now trusts that Jesus Christ is her Lord and Saviour. She 
lives her life for Him. She has enrolled in university to become a 
teacher, and, she is preparing for her baptism soon!  

Through story after story, we see God’s faithfulness and vision for 
continuing ministry. God has the big picture in His hands. We are 
grateful to you, our partners in Joint Ministry, for your work, your 
dedication, your prayers, and your passion to serve God through 
your local Mission Thrift Store. 

Thank you. 

To Him be the Glory!

Paul Richardson, President 
Bible League Canada

PRESIDENT’S REPORT
PAUL RICHARDSON

Let me share with you just one example, of the thousands 
we receive, about what God is doing through this ministry 
of Mission Thrift Store, BFM Foundation Canada and Bible 
League Canada:

The people of Armenia understand the pain of our Ukrainian 
brothers and sisters as they fall victim to war. The people living 
in the Nagorno-Karabakh region of Armenia have experienced 
the same terror of bombings and military attacks. 

They have had to send family, friends, and relatives away to fight 
and have had to displace entire families to avoid being killed. 
There are people who have lost their loved ones and have had 
to deal with the deepest kind of grief a person can feel. The loss 
of someone you love and cherish with all your heart. 

One young woman in Armenia found peace in the midst of that 
kind of grief. Her story is an encouragement to many others 
who share the same pain in Ukraine.

Arev is 21 years old. She always has the brightest and happiest 
smile, so you would never know that she has experienced such 
painful and devastating loss in her life.

When Arev was a young girl, she met a boy in school and they 
fell in love. They were best friends and did everything together. 
They could not imagine their lives without each other. After high 
school, they planned to get married as soon as the boy came 
back from mandatory military service. However, when the war 
broke out, he was sent to fight. He never came back. 

When Arev heard the news of his death, she was shocked 
and devastated. She said it was as if the whole world had 
stopped. She did not want to live any longer and lost interest in 
everything else in her life. 

During this time, Arev’s sister was attending one of our Bible 
Clubs and home groups. One day, she walked into Arev’s room 
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2021 
Ministry 
Results 
Summary
THANK YOU for being part of a global 

movement to bring the Living Word of God 

into the hands of millions of people from  

over 40 countries in six distinct regions.
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MINISTRY RESULTS

DIGITAL RESOURCES** 1,871,309

2021 MINISTRY RESULTS SUMMARY

48,764
Leaders, Teachers and  
Church Planters Trained

70,125
People Baptized

302,008 
New Followers of Jesus

2,822,671
Scriptures Placed

509,801
People in Programs*

5,741
New Churches Started  

2021 SCRIPTURE RESULTS
CANADA INT’L TOTAL

BIBLES 1,676 479,337 481,013

STUDY BIBLES 14,096 14,096

NEW TESTAMENTS 350 190,483 190,833 

CHILDREN’S PORTIONS/BOOKLETS 7,169 484,467 491,636 

CHILDREN’S STORY BIBLES 8,147 39,694 47,841

BIBLE PORTIONS/SELECTIONS/BOOKLETS 6,476 1,590,776 1,597,252

TOTAL SCRIPTURES PLACED 23,818 2,798,853 2,822,671

*  People in programs include participants in: children’s ministry, adult Bible-based literacy classes, church planter training and in new churches started.

“ My prayer is not for them 
alone. I pray also for 
those who will believe 
in me through their 
message, that all of them 
may be one, Father, just 
as you are in me and I 
am in you. May they also 
be in us so that the world 
may believe that you 
have sent me.”

— JOHN 17:20-21 (NIV)
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Opinion
The summary consolidated financial statements, 
which comprise the summary consolidated statement 
of financial position as at December 31, 2021, the 
summary consolidated statement of operations, 
summary consolidated statement of changes in net 
assets and summary consolidated cash flow statement 
for the year then ended, are derived from the audited 
consolidated financial statements of BFM Foundation 
(Canada) (“the Society”) for the year ended December 
31, 2021.  

In our opinion, the accompanying summary 
consolidated financial statements are a fair summary 
of the audited consolidated financial statements, in 
accordance with Canadian accounting standards for 
not-for-profit organizations.

Summary Consolidated Financial 
Statements
The summary consolidated financial statements 
do not contain all the disclosures required by 
Canadian accounting standards for not-for-profit 
organizations. Reading the summary consolidated 
financial statements and the auditor’s report 
thereon, therefore, is not a substitute for reading the 
Society’s audited consolidated financial statements 
and the auditor’s report thereon. 

The Audited Consolidated Financial 
Statements and Our Report Thereon
We expressed an unmodified opinion on the audited 
consolidated financial statements in our report 
dated May 5, 2022.

Management’s Responsibility for the 
Summary Financial Statements
Management is responsible for the preparation of 
the summary consolidated financial statements in 
accordance with Canadian accounting standards for 
not for profit organizations.

Auditor’s Responsibility
Our responsibility is to express an opinion on whether 
the summary consolidated financial statements are 
a fair summary of the audited consolidated financial 
statements based on our procedures, which were 
conducted in accordance with Canadian Auditing 
Standard (CAS) 810, Engagements to Report on 
Summary Financial Statements.

Grant Thornton LLP
Chartered Professional Accountants
Abbotsford, Canada, May 5,2022

Report of The Independent Auditor on The Summary Consolidated Financial Statements

To the members of BFM Foundation Canada,

Financial Statements
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REVENUES

 Contributions by Mission Thrift Store

 Facility use

 Member store assessments 

 Real estate admin fees

 Interest and other income

 Government subsidies

 Donations

 New store fees   

EXPENSES

 Funds to the Joint Ministry

 Interest

 Store development

 General and administrative

 Amortization

 Real Estate   

 Gifts in kind transferred to stores

    

EXCESS OF REVENUE BEFORE TAXES   

 Provision for current income taxes

 Recovery of future income taxes    

EXCESS OF REVENUE OVER EXPENSES

Statement of Operations
For the year ended December 31, 2021

2021 

 $    7,302,535

3,468,409 

1,726,483 

511,090 

684,890

(15,648)

175,292 

10,000 

13,863,051 

7,336,914 

1,861,493 

1,261,450 

651,962 

825,816

326,463

99,033

12,363,131
 

1,499,920

481,234

(83,911)

 $      1,102,597 

2020 

 $     4,336,721 

2,798,928 

1,829,570 

526,984 

410,688

240,083 

 22,792 

- 

10,165,766 

4,356,725 

1,951,632 

1,049,407 

1,298,330 

964,497 

336,261

 

9,956,852

 

208,914

37,513

31,257

 $      140,144
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NET ASSETS - Open

  Excess of Revenue  
Over Expenses

 Refundable taxes  

NET ASSETS - Close

2021 

$  5,915,602 

1,102,597

- 

 $  7,018,199 

2020 

$  5,705,806 

140,144

69,652 

 $  5,915,602 

Statement of Changes 
in Net Assets
For the year ended December 31, 2021

ASSETS 

CURRENT ASSETS

 Cash 

 Accounts receivable 

 Other current assets  

  

LOANS RECEIVABLE 

FUTURE INCOME TAXES 

DUE FROM RELATED PARTY   

CAPITAL ASSETS  Net of accumulated amortization  

 

LIABILITIES & NET ASSETS  

CURRENT LIABILITIES

 Accounts payable and  
 accrued liabilities 

  Current portion of long-term  
debt and notes payable   

  

LONG-TERM DEBT 

DUE TO RELATED PARTIES

FUTURE INCOME TAXES 

NOTES PAYABLE   

  

NET ASSETS  

 

Statement of Financial Position
As at December 31, 2021

The ending net assets of  both years includes 
a Restricted Volunteer Ministry Trip Fund of 
$29,361 (2020 - $25,861).  

2021 
 

$     4,644,344 

529,478 

1,150,109

6,323,931 

7,780,510 

21,810 

-

35,182,221 

 $   49,308,47

 

$    2,255,370

9,706,587 

11,961,957 

12,608,619 

234,300

-

17,485,397 

30,328,316 

7,018,199 

 $   49,308,47

2020 
 

$     4,628,878 

1,536,147 

802,359

6,967,384 

7,389,250 

-

- 

37,216,106

 $   51,572,740

 

$       1,302,127

10,927,237 

12,229,364 

14,496,023 

334,394 

62,101

18,535,256 

33,427,774 

5,915,602 

 $   51,572,740
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Statement of Cash Flows
For the year ended December 31, 2021

For the complete financial 
statements, please contact BFM 
Foundation Canada at finance@
missionthriftstore.com

2021 

  $    1,102,597

 

825,816

 (83,911) 

 2,012,901

 (19,901)

3,837,502

(2,122,654) 

- 

(2,035,259)

-

 (4,157,913)

 (390,845)

(1,099,048)

307,045

1,618,819

 (100,094)

(96,099) 

15,466

4,628,878 

 $   4,644,344 

OPERATING ACTIVITIES

 Excess of revenue before taxes

 Add: non-cash items affecting operations

  Amortization

  Future income taxes

  Change in non-cash working capital items

  Gain on disposal of assets

FINANCING ACTIVITIES

 Repayment of long-term debt

 Bank indebtedness

 Notes payable

 Refundable taxes

INVESTING ACTIVITIES

 Purchase of capital assets

 Advances to loans receivable

 Repayments of loans receivable

 Proceeds from disposal of capital assets

 Due from related parties

(DECREASE) INCREASE IN CASH OR EQUIVALENTS

CASH - OPEN

CASH - CLOSE

2020 

  $    140,144

 

964,497

 31,257 

 (1,681,970)

 129,999

 (416,073)

(2,259,686) 

(406) 

3,717,310

69,652

1,526,870 

(1,389,896) 

(493,502)

892,048

1,235,882

- 

244,532 

1,355,329 

3,273,549

$     4,628,878 
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For more information about our store  

locations, please visit www.missionthriftstore.com

TITLE:

CLIENT:

DATE:

DESIGNER:

COMPASS CREATIVE STUDIO INC

201-1040 south service rd

stoney creek, on L8E 6G3

www.compasscreative.ca

BFM_Logo_Tagline_Vertical_Reversed_CMYK

Mission Thrift Store

June 2016

Nick Tenhage

CMYK

0/0/0/0 (100%)

60/0/100/60

0/0/0/0 (50%)

In the book of Corinthians, to inspire Unity, the Apostle 
Paul wrote “Just as a body, though one, has many parts, 
but all its many parts form one body, so it is with Christ.” 

— (1 Corinthians 12:12 NIV)


