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BIG HOLY AUDACIOUS GOAL

Mission Thrift Stores will  

raise enough money so that the  

Joint Ministry of BFM Foundation 

(Canada) and Bible League Canada 

may reach all peoples everywhere 

with the Living Word of God.

BFM CORE VALUES

•  Joint Ministry with Bible League Canada  
to provide Scriptures and training worldwide

•  Volunteerism
•  The Bible is the infallible Word of the Triune God
•  Green for the Gospel/Stewards of the environment
•  Treat everyone with respect
•  Have fun
•  Work cooperatively
•  Continual, but sustainable growth

PURPOSE

Serving to place the Living Word of God worldwide 
in Joint Ministry with Bible League Canada.
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Welcome!
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A warm Mission Thrift Store welcome to 

everyone who reads this report as part of the  

28th Annual Conference and General Meeting.

BFM Foundation (Canada) and its 51 member Mission Thrift 

Stores make an impact in communities across Canada. Ministry, 

support and assistance to those in need are gladly provided by 

approximately 4,500 volunteers and staff members. The Joint 

Ministry of BFM Foundation (Canada) and Bible League Canada 

has been richly blessed through the net revenues generated by 

Mission Thrift Stores, allowing the Joint Ministry to impact millions 

of people with the Living Word of God in more than 40 countries 

around the world. 

This is my last year serving as Chief Executive Officer. As I reflect on 

the last 29 years, I am amazed at what has been accomplished for 

the Kingdom. In my travels with Bible League Canada, I have seen 

many discover for the first time the great treasures contained in 

God’s Word. What an incredible journey this has been.

As you read the Annual Report, I hope you are encouraged, 

enthused and inspired by the powerful ministry taking place 

through Mission Thrift Stores from coast to coast and around  

the world—and if you are not already volunteering at a Mission 

Thrift Store consider joining us in a quest for real value!

Welcome and enjoy!

Casey Langbroek FCPA, FCGA
Chief Executive Officer

BFM Foundation (Canada) and related entities

INTRODUCTION
CASEY LANGBROEK“…I rejoice in Your word like one who 

discovers a great treasure.” – Psalm 119:162 

(NIV)

Welcome!



8

CEO’s Report
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CEO’s Report The story of the BFM organization is a unique 

one. One could say that it began with a quest 

for real value.

On a dreary, cold and wet Saturday evening in Chilliwack, B.C. 

in February 1989, 15 couples gathered to hear Rev. John Klomps 

then President of The Bible League of Canada, Ben DeRegt, 

then of Chilliwack, BC, and Morris Thalen, also of Chilliwack, BC, 

give account of their recent ministry trip to India. There were no 

pictures, slides, or PowerPoints to illustrate what they had to say 

in the back room of Homer’s Restaurant that evening. They came 

equipped only with words to recount the immense need they had  

witnessed in India—an immense need for the Living Word of God.

They came prepared to challenge us to work together with The 

Bible League of Canada and “Make a Difference.”

I was all of 36-years-old at the time, with a young family, and 

a growing accounting practice that had just survived the high 

interest rates of the 1980s. I was a relative rookie on the City 

Council and the Regional District. I was just getting started with 

the busiest time of an accountant’s year—tax time—when I was 

asked to do my part and I did. Working with local lawyer, Ron 

Kaye, we developed the Bylaws of BFM Holdings Society. The 

intention was to buy lots, build houses and sell them, donating the 

proceeds to The Bible League of Canada. Our initial application 

for charitable status was denied, as building houses did not meet 

the criteria needed to receive charitable status. At about the 

same time, a thrift store came up for sale in a little cubbyhole on 

Vedder Road in Chilliwack. We pooled a bunch of our own money, 

purchased the store and moved it across the street to the present 

location of Mission Thrift Store Chilliwack. In the spring of 1989, the 

very first BFM Thrift Store opened and at the end of the first year, 

a total of $42,024 was donated to The Bible League of Canada.

Now, that was 29 years ago, almost too long ago to remember. 

Many of the folks that were at that first meeting have since gone 

to be with the Lord. I am now 29 years older, with grandchildren, 

though I still maintain I am far too young to be a grandfather.  

None of us could have imagined how this story would unfold. 

Since the beginning in 1989, I have served BFM Holdings Society 

and BFM Foundation (Canada) and its related corporations, first 

to assist with the formation of the Society and registrations with 

Canada Revenue Agency, then as an advisor and consultant when 

issues arose. In 1999, I was asked to consult with the sixteen BFM 

Thrift Stores that were open across Canada and reorganize them 

for the long-term. I recommended the model that is currently in 

place and suggested that someone be appointed as a part-time 

Executive Director to oversee the growing organization.  

CHIEF EXECUTIVE OFFICER’S REPORT
CASEY LANGBROEK“There is an appointed time for everything.”  

– Ecclesiastes 3:1a (NASB)
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At that time, Wilma Sandstra, Chair of BFM Thrift Store in Red 

Deer, Alberta, challenged me to take on that role. In late 2001, 

somewhat reluctantly, I agreed to take on the challenge.

And a challenge it has been. Through my accounting practice, 

LLT, I took on the role of both Chief Executive Officer and Chief 

Financial Officer. It has been a blessing to see the amazing results 

of the volunteers converting donated used goods into cash so  

that BFM Foundation (Canada) may, through its Joint Ministry  

with Bible League Canada, transform peoples’ lives through  

the Living Word of God. 

While this joint ministry started in 1989, it was only officially 

identified through a Joint Ministry Agreement between BFM 

Foundation (Canada) and Bible League Canada on January 1, 2014. 

I have personally seen the impact this Joint Ministry has made in 

17 different countries around the world, with my own eyes (and 

sometimes my own nose). 

Over the years, I have worked with four or five different Boards of 

BFM Holdings Society and 19 different Boards of BFM Foundation 

(Canada). I have seen Mission Thrift Stores grow from one store 

to 51 stores. When I was appointed Executive Director there were 

18 stores devoting $1,149,330 to the Joint Ministry. Today, as I step 

aside there are 51 Mission Thrift Stores devoting $11,181,300 to the 

Joint Ministry of BFM Foundation (Canada) and Bible League. 

The credit and thanks for this Ministry goes solely to our Lord and 

Savior Jesus Christ who continues to richly bless this organization.

CHIEF EXECUTIVE OFFICER’S REPORT

We formed BFM Real Estate Management Ltd., a real estate 

division that now owns 23 properties, in 2008. 100 percent of 

these properties are leased to Mission Thrift Stores. In 2012, we 

formed BFM Foundation Thrift Store Development Ltd. to address 

the work associated with developing thrift stores and to protect 

charitable status of BFM Foundation (Canada). 

There was a time, up until May 2009, where BFM Foundation 

(Canada) had no staff except for myself and my assistant (who 

was employed by LLT). Since that time, the Board of Directors 

has come to recognize that this is a growing organization; with 

almost 5,000 people working for it, there inevitably would be 

problems that would be best solved if dealt with proactively. Since 

2009, staff have been added. We now have seven staff who work 

diligently and effectively. Frank Oostdyk, Chief Operating Officer, 

oversees the staff that work with existing and developing stores. 

Frank’s leadership and ability to be an honest and direct sounding 

board is appreciated. Leah Gagnier, Director of Store Operations, 

has the formidable task of working with stores that are open and 

operational across the country. Her role is to proactively assist 

stores and keep them compliant with Best Operating Practices 

”It has been a blessing to see the amazing 
results of the volunteers converting donated 
used goods into cash so that BFM Foundation 
(Canada) may, through its Joint Ministry with 
Bible League Canada, transform peoples’  
lives through the Living Word of God. 
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including federal, provincial and municipal regulations. Sharon 

Brandsma, Director of Store Development (Western Canada), has 

been passionate about her work and assists in the development 

of stores in places like Grande Prairie, Saskatoon and Airdre. 

Sharon has also been instrumental in relocating stores in Western 

Canada to larger and more efficient buildings when it makes 

sense to do so. Our rookie, Cory Toutant, was hired as Director 

of Store Development (Eastern Canada) in February 2018. He 

has been assisting in the development of stores in Ontario 

but also, more particularly, Moncton and St. John’s in Atlantic 

Canada. Marshall Dunn, Director of Volunteer Recruitment, has 

this magnificent way of cold calling and opening doors to recruit 

volunteers for both existing stores and new stores. Recently, 

at the Grand Opening of Mission Thrift Store Newmarket, 

Marshall was recognized for opening 11 stores across Canada. 

Melody Thomson was hired as an assistant to Director of Store 

Operations in May 2017. She has been a strong administrative 

support to Leah Gagnier as well as the other Directors. 

As well, I would like to thank several LLT staff who have played 

significant and increasing roles in the BFM organization. 

Sharon Cymbaluk, my assistant, has seen the Board of 

Directors of BFM Foundation (Canada) and its related 

entities adopt policy governance and change the way they 

work. She has been a strong support to myself and the 

Board in ensuring that change took hold. Nancy Levesque 

has acted as bookkeeper for BFM for eight years, ensuring 

that deposits are recorded and bills are all paid on time. 

Russ Vroege (CPA, CGA) has prepared the financial 

statements for all the BFM entities and various financial 

”

11
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reports for 11 years. Ben Pollock has provided IT support to the 

organization for the past five years. The partners of LLT have 

been extremely gracious in lending the staff and office space  

to BFM and allowing me to devote time away from the practice. 

Many times they have shouldered a heavier workload, freeing  

me up to lead the BFM organization. 

There was an appointed time for me lead this organization 

and take on the joint role of CEO/CFO. It has been a rich and 

rewarding 29 years and it is now time for me to step aside and 

pass the work on to new leaders. While I am retiring as CEO of 

BFM Foundation (Canada) and its related corporations, I will 

continue to be an active Partner of LLT, LLP and the principal  

of Catapult Business Coaching Ltd.

I congratulate my successor, Steve Klassen, as Chief Executive 

Officer. I am impressed with his background and the pastoral 

aspect he brings to the role. 

CHIEF EXECUTIVE OFFICER’S REPORT

I will make a great effort to get to know him well as I orient  

him to the responsibilities of CEO and to the uniqueness of BFM 

Foundation (Canada), its related corporations and to the Mission 

Thrift Stores. I have committed to do that for six months, reducing 

the time commitment as the six months fly by.

As a shy, bashful accountant, I count it a privilege to have served 

with so many of you over the years in many different capacities. 

Thank you for your support and encouragement and the 

opportunity to have led this organization. I wish you all  

the very best as you continue to serve. 

Casey Langbroek FCPA, FCGA
Chief Executive Officer

BFM Foundation (Canada) and related entities
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From all of us at  
BFM Foundation (Canada)  
and Mission Thrift Stores...

for 29 years of hard work 
and faithful leadership!

THANK  YOU
CASEY
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2017  
Ministry 
Results  
Summary
THANK YOU for being a part of a global 

movement to bring the Living Word of God 

into the hands of millions of people from over 

40 countries in six distinct regions.
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“The one who plants  

and the one who waters 

have one purpose, 

and they will each be 

rewarded according to 

their own labour. For we 

are co-workers in God’s 

service; you are God’s 

field, God’s building.”  

– 1 CORINTHIANS 3:8–9 (NIV)

*New Learners include participants in: Children’s Ministry, Adult Bible-based Literacy Classes, Church Planter Training, and in the new churches started.

146,392
  Leaders, Teachers, and  
Church Planters Trained

2,097,963
 New Learners*

1,084,191 
 New Followers of Jesus

6,681
 New Churches Started

272,390
 People Baptized 

7,182,151
 Scriptures Placed  

MINISTRY RESULTS

2017 SCRIPTURE RESULTS
CANADA INT’L TOTAL

BIBLES 10,639 456,972 467,611

NEW TESTAMENTS 22 107,752 107,774

STUDY BIBLES 255 450,303 450,558

CHILDREN’S STORY BIBLES 43,187 1,859,481 1,902,668

CHILDREN’S PORTIONS/BOOKLETS 11,285 295,294 306,579

BIBLE PORTIONS/SELECTIONS/BOOKLETS 37,185 3,909,776 3,946,961

TOTAL SCRIPTURES PLACED 102,573 7,079,578 7,182,151

2017 MINISTRY RESULTS SUMMARY



16

Board of  
Directors’ Report

16



17

My tenure on the BFM Board has been an 

exciting journey.

My first year, like that of many new Board members, was one  

of learning about the organization and getting up to speed on  

all the issues and changes that we needed to deal with. At that 

time, we were going through many changes in our structure and 

needed to implement many new documents and procedures 

that affected all stores. Within the next year or so, we had the 

opportunity to celebrate the 25th anniversary of the Bibles for 

Missions organization, with grand celebrations in both Ontario  

and British Columbia. 

On many occasions, the Board talked about having a “policy 

oriented” focus, but we did not have a document to guide us in 

what that meant. The development of a Policy Manual required 

the Board and CEO to work through a process of defining 

the rules and limitations of behaviour for both the Board and 

the CEO. The new Policy Manual is now in place and is being 

used as a tool to help us govern and measure the health of the 

entire organization. With all of that behind us, we are now well 

positioned to move forward with the continuing growth and 

changes in leadership.

2017 was our first full year of operating under our new Policy 

Manual. As a Board we have continued to learn some of the new 

processes as a result of moving from a “management” Board to 

a “policy oriented” Board. We also feel that it has allowed us to 

focus on policy governance rather than trying to get in the way  

of staff doing their work of implementing the strategic plans for 

the organization.

When I started on the Board, BFM was a reasonably small 

organization with only a few employees and about 30 stores. 

There are more people on staff now and we are asking them to 

take on many more responsibilities. Staff are much more involved 

in the early stages of store development through to the opening 

of new stores and then they stay involved in supporting stores 

through their growth, their operational challenges and their 

staffing needs. The BFM staff have become a critical resource 

for our stores to use in all aspects of store life. We need to utilize 

their expertise to help BFM continue to grow and prosper as a 

unified organization! We have grown considerably in the number 

of operating stores, in the number of active volunteers and in 

more paid staff in stores. All of this directly impacts an increased 

amount of new revenue that is contributed to BFM Foundation 

(Canada) for our Joint Ministry with Bible League Canada.

As I mentioned in my report last year, we have started the process 

of changing leadership of the BFM organization searching for 

a new Chief Executive Officer (CEO). Many of you have known 

Casey Langbroek for many years and have come to know him 

BOARD OF DIRECTORS’ REPORT
JAKE HILBERDINK
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as the voice of knowledge, wisdom and authority at BFM. From 

a Board perspective, we certainly use Casey’s knowledge and 

history within BFM to shape the work that we do in continuing the 

development of plans for the future. Early in 2017 we started the 

transition process by developing a set of expectations for the future 

of BFM and our expectations for a new CEO. We determined that 

we would move the centre of operations of BFM to Ontario since 

that is where the majority of our stores are concentrated. It was also 

decided that the best location would be in the London area. With 

this in hand, a professional recruitment firm was hired to lead us in 

the search process.

Since the timeline did not require much to happen until very late in 

2017, we did not rush to move things forward. However, in October, 

Casey announced that for personal reasons he would like to make his 

departure from BFM about six months earlier than originally planned. 

Wow! This required us to speed up the search by putting a Search 

Team in place, gear up for interviews and start the selection process 

early in 2018. The planned start date for the new CEO was set for 

the spring of 2018, instead of later in the year. As I write this report, 

we are fully geared up for interviews and the final selection process. 

By the time this report is printed, I fully expect that we will have 

announced our new CEO and he or she will be on the job.

During 2017 two new stores were opened — Newmarket and Grand 

Prairie. In addition, there is still a sizeable list of other locations at 

various stages of development. Our goal continues, on average, to 

open two stores per year, since this seems to work well from a cost 

perspective, as well as from the perspective of BFM staff being able 

to work with stores effectively. 

The best merchandise is processed in  
the back room, is then displayed in our 
stores, and is sold to eager shoppers  
who provide the funds that help us to 
support our ministry work. 

18
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In new stores, as well as in long established stores, we have many 

volunteers who give freely of their time and talents to process the 

goods that are received. Even though some of the materials that 

we receive are not of the quality that we strive for in our stores, 

we try hard to ensure that as little as possible actually goes into 

the garbage bin. Having said that, we do have secondary outlets 

for these items, which contributes positively to our goal of being 

“green for the Gospel”. The best merchandise is processed in the 

back room, displayed in our stores, and sold to eager shoppers 

who provide the funds that help us to support our ministry work. 

Who would think that a shirt coming in the back door from one of 

our donors could provide a Bible or study material for adults and 

children in a developing nation somewhere in the world!  

I don’t want to take a passage out of context, but in Mark 4:20 

(NIV) Jesus talks about how His Word is heard when he says 

“Others, like seed sown on good soil, hear the word, accept it and 

produce a crop—thirty, sixty or even a hundred times what was 

sown.”  How many times have every one of us seen God multiply 

what we receive from Him in our stores and in our lives? Praise 

God from Whom all blessings flow!

Jake Hilberdink
Chair

BFM Foundation (Canada) Board of Directors

19
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It is so incredible to see the many ways that 

God engages people here in Canada to sow 

the seeds of transformation in communities 

around the world. Board members, volunteers, 

staff, donors and shoppers all have a part to 

play in what God is doing. 

Thank you for your role in this Joint Ministry that generously 

supports men, women and children who joyfully and diligently 

work to spread the Gospel. In spite of increasing oppression and 

adversity, these believers are committed to sharing the Good 

President’s 
 Report

BIBLE LEAGUE CANADA

20
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News of Jesus Christ in their own communities and their own 

countries. In over 50 communities across Canada, Mission Thrift 

Stores are open for business or are in the process of development 

with the purpose of serving to place the living Word of God 

worldwide in Joint Ministry with Bible League Canada. 

In 2017, that purpose has seen remarkable results. You, together 

with individual donors, foundations, churches, frontline partners 

and, most importantly, by God’s grace, have seen 146,392 leaders, 

teachers and church planters trained. We saw 2,097,963 men, 

women and children participate in learning programs and into 

these programs 7,182,151 Bibles, New Testaments, Study Bibles, 

Children’s Story Bibles, and booklets were strategically placed. 

Then we saw God’s work as 1,084,191 individuals became new 

followers of Jesus. 6,681 new churches were established and 

272,390 people have already received baptism. 

Where there was pain, despair and hopelessness there is now  

joy and hope. We praise God for his blessings! This is the treasure 

that causes so much joy, and we are so grateful. 

The annual results translate into ongoing and daily results. Did you 

volunteer on a Monday? 401 new leaders received training. Not 

just on one Monday, but every day. Did you volunteer on Tuesday? 

18 new churches were established. Not just on Tuesday, but every 

day of the year. We saw 5,746 new learners in programs, 2,970 

new followers of Jesus, 746 people baptized and 19,677 Scriptures 

placed every day in 2017. This was all by the grace of God and 

would not have happened without you.

GOD BRINGS NEW LIFE AND NEW 
HOPE IN CAMBODIA
In 2017, we visited Cambodia to see the work that is happening 

there and to do a field review as one of the 40+ nations in which 

we serve. Cambodia has a population of nearly 16 million people 

and is one of the poorest countries in Asia. As of 2012, over 

2.6 million Cambodians were living on less than $1.20 US per day 

and $438 per year. Cambodia has a high infant mortality rate, and 

37 percent of Cambodian children under the age of five suffer 

from chronic malnutrition.

The official religion in Cambodia is Theravada Buddhism, observed 

by over 95 percent of the population. Less than two percent of the 

population is evangelical Christian. Despite tremendous progress 

over the past decade, we estimate that 8,500 Cambodian villages 

still do not have any believers, Bibles or a Christian church. Many 

of these villages are located in remote, isolated areas. 

As part of our Joint Ministry we fund a training program for local 

churches to equip their members to use Bible study materials 

in evangelism and discipleship. More than 4,000 Cambodian 

churches (out of about 5,000 in the country) have participated 

PRESIDENT’S REPORT
PAUL RICHARDSON

We saw 5,746 new learners in programs, 
2,970 new followers of Jesus, 746 people 
baptized and 19,677 Scriptures placed 
every day in 2017. 
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in this program since 1995. Approximately 200 volunteers 

throughout the country serve and support churches using  

this evangelism and discipleship resource.

In one of the churches we visited in a rural community,  

we met Sein Sarouen and he told us his story of transformation.

“My name is Sein Sarouen, I am 42 years old. Before I believed 

in Jesus Christ, I believed in Buddhism as my traditional religion. 

I lived in darkness and was on the wrong path without knowing 

the reason. I made much trouble in my family—drinking alcohol, 

smoking, and having a quick temper when I was drunk, which  

led to domestic violence in my family. 

“My wife and children were afraid of me because I was a cruel  

man whenever I drank. I was always angry towards my family so 

they were always sad and afraid. My family was poor because I 

paid so much money for beer, cigarettes and living the wrong way. 

Even though I knew better, I could not stop myself. I felt distant 

from my family. I was feeling alone and that no one could help me. 

“My neighbours and my village hated us and looked down on my 

family because we were poor and we always had arguments in our 

family. My life was painful and unhappy because there was no one 

to help me solve problems when I faced them.

“I heard about the good news of Jesus Christ during Christmas 

while I was harvesting at the rice field. The pastor spoke that we 

should care for our properties, our families and our village. When 

I heard about this, I was interested because it was different from 

what others said. I heard that Christians are bad people with bad 

attitudes. When I heard the pastor’s speech, it was the opposite.  

I had doubt in my heart and wanted to ask him some questions. 

“One day, the pastor took his motorbike to wash it at my place.  

I asked about Jesus Christ, and he taught me about Jesus Christ 

through ‘Who is God and The Bridge of Life’. He explained clearly 

about Jesus Christ but I did not yet receive Jesus Christ. 

“One day, I had problems with my family and my neighbours.  

I asked the pastor and church members to pray for me because 

there were no people helping me. I asked Jesus to help me after 

they prayed for me. I then had peace and was joyful and I had the 

feeling that there were people caring for me and loving me. 

The pastor trained me, I understood clearly, and received Jesus 

Christ as my Lord. Since I have become a follower of Jesus Christ, 

my life has changed. I stopped drinking, smoking, and every bad 

thing. My family situation is good now because I stopped spending 

money on bad things. 

Sein Sarouen



23

“Now, my wife changed her heart to receive Jesus Christ as her 

Lord because I prayed for her every day. My neighbours show 

kindness to my family and to me. My children listen and follow  

my advice. I praise the Lord because these are miracles from  

God. Jesus Christ is amazing for me and for everyone.”

This is the power of the Living Word of God. Hebrews 4:12 (NIV) 

says, “For the word of God is alive and active. Sharper than  

any double-edged sword, it penetrates even to dividing soul  

and spirit, joints and marrow; it judges the thoughts and attitudes 

of the heart.”

This is the life-giving and life-changing work of which you are 

an integral part. It is part of your legacy today and for eternity. 

Thank you for commitment and your work so that these stories of 

transformation are possible.

With the retirement of Casey Langbroek from BFM Foundation 

(Canada), we take this opportunity to thank Casey for his 

leadership of this organization since the very beginning. For 

almost three decades, Casey has led BFM and the Mission Thrift 

Stores in making an impact on individuals, families, churches, 

communities and entire countries around the globe. What began 

as one store in 1989 has grown to more than 50 today. 

What an incredible legacy this is. It is humanly impossible to 

number how many lives have been transformed during that time. 

Casey, we are grateful for your vision, for your leadership, for your 

friendship, for the Joint Ministry, for laying the foundation and 

building a remarkable organization and for your tireless work in 

seeing lives transformed. Psalm 119:162 (NASB) says, “I rejoice at 

your Word as one who finds great treasure.” Millions of people 

have found this treasure through your leadership. On behalf of 

these men, women and children we say thank you!

We are also so grateful to Sharon Cymbaluk and Nancy Levesque 

for their part. Sharon, in addition to your skill, your kindness and 

thoughtfulness has meant a lot to us. Nancy, your positive attitude 

in always being a champion for the Mission Thrift Stores helped us 

to know what to expect for the Joint Ministry each month. This has 

been invaluable. To both of you we say thank you, and we echo 

the gratitude of millions. 

Looking forward, with new leaders added to the team, we know that 

God can and will do great things. His kingdom is growing every day. 

May God bless each member of the Mission Thrift Store and BFM 

Foundation (Canada) community as we richly serve him, every day.

Paul Richardson
President

Bible League Canada

PRESIDENT’S REPORT

My villagers and my wife still persecuted 
me but God gave me the wisdom to solve 
these problems. I prayed to God and God 
replied to me.
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To the members of BFM Foundation (Canada),

The accompanying summary consolidated financial statements, 
which comprise the summary consolidated statement of financial 
position as at December 31, 2017, the summary consolidated 
statements of revenues and expenditures, changes in net assets, and 
cash flows for the year then ended, are derived from the audited 
financial statements of BFM Foundation (Canada) for the year 
ended December 31, 2017. We expressed a qualified audit opinion 
on those financial statements in our report dated May 2, 2018. That 
report also included an Other Matter paragraph. Those consolidated 
financial statements, and the summary financial statements, do not 
reflect the effects of events that occurred subsequent to the date of 
our report on those consolidated financial statements.

The summary consolidated financial statements do not contain all 
the disclosures required by Canadian accounting standards for not-
for-profit organizations. Reading the summary consolidated financial 
statements, therefore, is not a substitute for reading the audited 
consolidated financial statements of BFM Foundation (Canada).

Management’s Responsibility for the Summary 
Consolidated Financial Statements
Management is responsible for the preparation of a summary of 
the audited consolidated financial statements in accordance with 
Canadian accounting standards for not-for-profit organizations.

Auditor’s Responsibility
Our responsibility is to express an opinion on the summary 
consolidated financial statements based on our procedures,  
which were conducted in accordance with Canadian Auditing 
Standard (CAS) 810, Engagements to Report on Summary  
Financial Statements.
 

Opinion
In our opinion, the summary consolidated financial statements 
derived from the audited consolidated financial statements of BFM 
Foundation (Canada) for the year ended December 31, 2017 are a 
fair summary of those financial statements. 

In our report dated May 2, 2018, we expressed a qualification based  
on the fact that, in common with many charitable organizations,  
the society derives part of its revenue from the general public in  
the form of donations, the completeness of which is not susceptible 
to verification. Accordingly, our verification of these revenues was 
limited to the amounts recorded in the records of the society and 
we were not able to determine whether any adjustment might be 
necessary to contributions, excess of revenue over expenses, current 
assets, and net assets. Our qualified opinion states that, except for  
the effects of the described matter, those financial statements present 
fairly, in all material respects, the consolidated financial position of 
BFM Foundation (Canada) as at December 31, 2017, and its financial 
performance and its cash flows for the year then ended in accordance 
with Canadian accounting standards for not-for-profit organizations.

The Other Matter paragraph detailed that the consolidated financial 
statements of BFM FOUNDATION (CANADA) for the year ended 
December 31, 2016, were reviewed by us, and a modified conclusion 
was expressed on those statements on April 25, 2017 for the reasons 
described in the Basis for Qualified Opinion paragraph.

Friesen Pankratz & Associates LLP
Chartered Professional Accountants
Abbotsford, BC, May 3, 2018

Report of The Independent Auditor on The Summary Consolidated Financial Statements

Financial Statements
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REVENUES

 Contributions by Mission Thrift Stores 

 Facility use

 Member store assessments 

 Interest

 Donations

 New store fees

 Grants  

  

OPERATING EXPENSES

 Amortization  

 Funds to the Joint Ministry  

 General and administrative    

 Interest    

 Real estate    

 Store development    

    

EXCESS OF REVENUES OVER OPERATING  
EXPENSES BEFORE INCOME TAXES    

INCOME TAXES

Current    

Future    

    

EXCESS OF REVENUES OVER  
OPERATING EXPENSES FOR THE YEAR

Consolidated Statement  
of Revenues and Expenditures
Year Ended December 31, 2017

25

2017 

$ 10,989,378

3,482,138

1,615,080

283,454

194,997

20,000 

5,000 

16,590,047

835,650

11,181,300

931,842

1,630,782

279,065

624,706

15,483,345 

1,106,702

311,287

(8,166)

303,121

  
$ 803,581

2016 
(Revised)

$ 9,421,986

2,990,096 

1,342,013 

126,854

616,272

—

5,000

14,502,221

794,484

9,562,481

673,704

1,418,671

239,334

582,787

13,271,461 

1,230,760

191,696

8,522

200,218

  
$ 1,030,542
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NET ASSETS – START OF YEAR

Excess of revenues over  
operating expenses

NET ASSETS – END OF YEAR 

2017 

$ 2,380,475  

 803,581

$ 3,184,056

Consolidated Statement  
of Changes in Net Assets
Year Ended December 31, 2017

2017 

$ 2,881,314

320,107 

701,249

3,902,670

–

4,104,475

48,913

15,000 

 
39,757,183

$ 47,828,241

$ 577,961

3,453,529

 
10,306,222

14,337,712

17,890,795

670,793

11,744,885

44,644,185

3,184,056

$ 47,828,241

ASSETS 

CURRENT 

Cash 

Accounts receivable 

Other current assets  

  

ACCOUNTS RECEIVABLE  

LOANS RECEIVABLE  

FUTURE INCOME TAXES  

DUE FROM RELATED PARTY  

PROPERTY, PLANT AND EQUIPMENT  
(Net of accumulated amortization)  

 

LIABILITIES AND NET ASSETS  

CURRENT

Bank indebtedness 

Accounts payable and accrued liabilities 

Current portion of long term  
debt and notes payable  

  

LONG TERM DEBT  

DUE TO RELATED PARTIES  

NOTES PAYABLE  

  

NET ASSETS  

 

Consolidated Statement  
of Financial Position
December 31, 2017

2016 
(Revised)

$ 1,349,933

1,030,542 

$ 2,380,475

The ending net assets of both years includes a 
Restricted Volunteer Ministry Trip Fund of $25,941 
(2016 – $15,441).

2016 
(Revised)

$ 1,683,0986

70,894

683,565

2,437,557

195,124

 2,746,586

53,370

15,000 

 
38,835,103

$ 44,282,740

$ 1,004,029

2,593,421

 
14,056,484

17,653,934

11,898,860

670,793

11,678,678

41,902,265

2,380,475

$ 44,282,740

26
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Consolidated Statement of Cash Flows
Year Ended December 31, 2017 For the complete financial 

statements, please contact 
BFM Foundation (Canada) at 
admin@missionthriftstore.com

27

2017 

 $ 16,362,230

(1,866,295)

(9,348)

(10,212,115)

(173,009)

(1,631,965)

(23,162)

2,446,336

(6,096,269)

 
4,413,570

70,000

(1,811,291)

294,059

(3,129,931)

4,467,167 

(3,076,630)

917,342

(426,068)

–

1,881,811

1,198,216

1,683,098 

$ 2,881,314

OPERATING ACTIVITIES

 Cash receipts from customers

 Cash paid to suppliers and employees

 Interest received

 Cash paid to Joint Ministry

 Income taxes paid

 Interest paid

 Sales tax recovered

Cash flow from operating activities

INVESTING ACTIVITIES

 Purchase of property, plant and equipment

  Proceeds on disposal of property,  
plant and equipment

 Deposits on land purchases

 Additions to loans receivable 

 Repayment from loans receivable 

Cash flow used by investing activities

FINANCING ACTIVITIES

 Proceeds from long-term financing

 Repayment of long-term debt 

 Increase in notes payable

 Bank indebtedness

 Advances from related parties 

Cash flow from financing activities

INCREASE IN CASH FLOW 

Cash - Beginning of year 

CASH - END OF YEAR

2016 
(Revised)

$ 14,471,448

(1,118,501)

88,025

(8,751,456)

(191,897)

(1,406,999)

(10,593)

3,080,027

(7,296,824)

 
17,000

(100,000) 

(1,290,136) 

479,985 

(8,189,975) 

4,493,225 

(1,236,196) 

2,059,164

 303,247

319,398

5,938,838 

828,890 

854,208

 $ 1,683,098
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Cory Toutant was recently hired as the 

Director of Store Development (Eastern 

Canada). His primary responsibility is store 

development in the Atlantic provinces.

Cory worked as Store Manager of Mission 

Thrift Store Newmarket and prior to that, 

worked for many years in the Loblaws 

organization as a Store Manager for Real 

Canadian Superstore. 

 

Cory, his wife Tracy, and their 8-year-old 

son Samuel reside in Courtice, Ontario.

Introducing 

Cory Toutant 
Director of Store Development 
(Eastern Canada)
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Welcome new CEO, Steve Klassen!  
We praise the Lord for His 

leading and guiding in the 

search for a new CEO.  

Steve officially began his  

role April 16, 2018.

Steve holds a Bachelor of Religious 

Education from Tyndale University, Toronto, 

as well as a recent Executive Master of 

Business Administration degree. 

Steve is a high-energy person who relates 

well to the people around him. He has 

been involved in a variety of charitable and 

volunteer organizations during his career 

and has been successful in starting and 

working with organizations like Habitat 

for Humanity, The Shop Vehicle Donation 

program (a program of Youth Unlimited 

and Youth for Christ), BridgeNorth 

Newmarket (a registered York Region-

based charity), as well as being involved in 

various ministries in his local church.

Together with his wife and three children, 

he currently resides in Newmarket, Ontario 

where he is a long-standing member of 

Grace Church. A proponent of Biblical-

based values, rooted in care for the 

community and a deep respect for one 

another, Steve has extensive experience  

in working with people and is a confident 

and articulate public speaker. 

Steve has enjoyed the opportunity of 

meeting with several stores already in 

Ontario and BC and will endeavor to  

visit every store in the coming months  

as he gets to know the organization.

When asked for a perspective on 

leadership Steve offered the following: 

“Leadership is an opportunity to guide 

a team into an unknown and uncertain 

future, helping others to thrive through  

the power of our living Lord Jesus, 

ensuring growth and vitality throughout 

the journey.”

Steve Klassen,  
Chief Executive Officer 
BFM Foundation (Canada)  
and related entities.
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For more information about our store  

locations, please visit www.missionthriftstore.com

TITLE:

CLIENT:

DATE:

DESIGNER:

COMPASS CREATIVE STUDIO INC

201-1040 south service rd

stoney creek, on L8E 6G3

www.compasscreative.ca

BFM_Logo_Tagline_Vertical_Reversed_CMYK

Mission Thrift Store

June 2016

Nick Tenhage

CMYK

0/0/0/0 (100%)

60/0/100/60

0/0/0/0 (50%)


